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Securities Act (17 CFR 230.405) or Rule 12b-2 of the Exchange Act (17 CFR 240.12b-2).
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Item 3.02. Unregistered Sales of Equity Securities.

On February 10, 2021, Shepherd’s Finance, LLC (the “Registrant”) sold three of its Series C Cumulative
Preferred Units (the “Preferred Units”) to two joint investors, for the total price of $300,000 (such transaction, the
“Preferred Units Sale Transaction”). The Preferred Units Sale Transaction was effected in a private transaction exempt
from the registration requirements of the Securities Act of 1933 (the “Securities Act”) under Section 4(a)(2) of the
Securities Act. The Preferred Units Sale Transaction did not involve any public offering, was made without general
solicitation or advertising, and the buyers represented to the Registrant that they were “accredited investors” as defined
under the Securities Act, with access to all relevant information necessary to evaluate the investment in the Preferred
Units.




Signature(s)

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

SHEPHERD’S FINANCE, LLC

Date: February 16, 2021 By:/s/ Daniel M. Wallach

Daniel M. Wallach
Chief Executive Officer and Manager




